
CITY	  OF	  LOVINGTON	  
	  

RESOLUTION	  2015-‐25	  
	   	  
WHEREAS,	  on	  September	  22,	  2014	  ,	  the	  City	  Commission	  of	  the	  City	  of	  Lovington	  approved	  
Ordinance	  No.	  528	  to	  impose	  a	  three	  eights	  of	  one	  percent	  (0.375%)	  Municipal	  Hold	  Harmless	  
Gross	  Receipts	  Tax;	  and	  
	  
WHEREAS,	  revenue	  from	  the	  municipal	  hold	  harmless	  gross	  receipts	  tax	  will	  be	  used	  for	  
reducing	  the	  financial	  impact	  of	  the	  Hold	  Harmless	  Distribution	  reduction	  to	  the	  General	  Fund	  
and	  the	  creation	  of	  a	  Capital	  Improvement	  Fund	  to	  be	  used	  for	  the	  replacement,	  repair,	  
purchase,	  or	  construction	  of	  items	  identified	  in	  the	  City’s	  Infrastructure	  Capital	  Improvement	  
Plan	  as	  amended;	  and	  
	   	  
WHEREAS,	  the	  City	  of	  Lovington	  has	  established	  a	  new	  Capital	  Improvement	  Fund	  (301)	  and	  
related	  accounts	  to	  handle	  all	  future	  transactions	  associated	  with	  the	  administration	  of	  
Ordinance	  No.	  528.	  
	  
NOW,	  THEREFORE,	  it	  is	  respectfully	  requested	  that	  the	  Lovington	  City	  Commission	  authorize	  
the	  City	  Finance	  Department	  to	  create	  the	  Capital	  Improvement	  Fund	  (301).	  
	  
authorization	  to	  make	  the	  transfer	  be	  granted	  by	  the	  Local	  Government	  Division	  of	  the	  
Department	  of	  Finance	  and	  Administration.	  
	  
Done	  at	  Lovington,	  New	  Mexico	  this	  23rd	  day	  of	  March,	  2015.	  
	  
	   	   	   	   	   	   	   	   	   CITY	  OF	  LOVINGTON	  
	  
	  


