
RESOLUTION	  NO.	  2015-‐29	  
	  
	  

WHEREAS,	  the	  City	  of	  Lovington	  has	  established	  the	  Capital	  Improvement	  Fund;	  and	  
	  
WHEREAS,	  the	  City	  Commission	  intends	  to	  adopt	  Ordinance	  No.	  534	  which	  will	  
authorize	  the	  issuance	  and	  sale	  of	  Hold	  Harmless	  Gross	  Receipts	  Tax	  Revenue	  Bonds.	  
	  
NOW,	  THEREFORE,	  BE	  IT	  RESOLVED,	  that	  the	  Lovington	  City	  Commission	  directs	  the	  City	  
Clerk	  to	  advertise	  the	  “Notice	  of	  Intent	  to	  Adopt	  Gross	  Receipts	  Tax	  Revenue	  Bond	  
Ordinance.”	  
	  
DONE	  THIS	  13th	  DAY	  OF	  APRIL,	  2015	  at	  
	  
	   	   	   	   	   	   	   City	  of	  Lovington	  
	   	   	   	   	   	   	   New	  Mexico	  
	  
	   	   	   	   	   	   	   	  	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

CITY	  OF	  LOVINGTON,	  NEW	  MEXICO	  
	  

NOTICE	  OF	  INTENT	  TO	  ADOPT	  GROSS	  RECEIPTS	  TAX	  
REVENUE	  BOND	  ORDINANCE	  

	  
	   Notice	   is	   hereby	   given	   of	   the	   title	   and	   general	   subject	   matter	   contained	   in	   an	  
ordinance	  which	   the	  Board	  of	   City	   of	   Lovington	  Commissioners	   of	   City	   of	   Lovington,	  New	  



Mexico,	  the	  governing	  body	  of	  the	  City	  of	  Lovington,	  intends	  to	  adopt	  at	  a	  regular	  meeting	  
on	   May	   11,	   2015	   at	   the	   hour	   of	   5:30	   p.m.	   at	   the	   Commission	   Chambers,	   214	   S.	   Love,	  
Lovington,	  NM	  	  88260,	  relating	  to	  the	  authorization,	  issuance	  and	  sale	  by	  City	  of	  Lovington,	  
New	  Mexico	  of	  its	  gross	  receipts	  tax	  revenue	  bonds.	  
	  

The	  title	  of	  the	  Ordinance	  is:	  
	  

CITY	  OF	  LOVINGTON,	  NEW	  MEXICO	  	  
ORDINANCE	  NO.	  534	  

	  
AUTHORIZING	   THE	   ISSUANCE	   AND	   SALE	   OF	   CITY	   OF	   LOVINGTON,	   NEW	  
MEXICO	   HOLD	   HARMLESS	   GROSS	   RECEIPTS	   TAX	   REVENUE	   BONDS,	   IN	   ONE	  
OR	  MORE	  TAX	  EXEMPT	  OR	  TAXABLE	  SERIES,	   IN	  THE	  AGGREGATE	  PRINCIPAL	  
AMOUNT	  NOT	   TO	   EXCEED	   $3,500,000	   (THE	   "BONDS")	   FOR	   THE	   PURPOSES	  
OF	   REPLACEMENT,	   REPAIR,	   PURCHASE,	   OR	   CONSTRUCTION	   OF	   ITEMS	  
IDENTIFIED	   IN	  THE	  CITY’S	  CAPITAL	   IMPROVEMENT	  PLAN	  AS	  AMENDED;	  ALL	  
WITHIN	  THE	  CITY	  OF	  LOVINGTON;	  PROVIDING	  FOR	  THE	  FORM,	  EXECUTION	  
AND	  OTHER	  DETAILS	  CONCERNING	  THE	  BONDS,	  THE	  FUNDS	  APPERTAINING	  
THERETO;	   PROVIDING	   FOR	   THE	   PAYMENT	  OF	   THE	   COSTS	  OF	   ISSUANCE	  OF	  
THE	  BONDS;	  APPROVING	  DISCLOSURE	  AND	  OTHER	  DOCUMENTS	  RELATING	  
TO	   THE	   BONDS;	   AND	   RATIFYING	   ACTION	   PREVIOUSLY	   TAKEN	   IN	  
CONNECTION	  THEREWITH.	  

	  
	   A	  general	  summary	  of	  the	  ordinance	  is	  contained	  in	  its	  title.	  	  Complete	  copies	  of	  the	  
proposed	  ordinance	  will	  be	  on	  file	  and	  available	  for	   inspection	  at	  the	  offices	  of	  the	  City	  of	  
Lovington	  Clerk	  during	  regular	  business	  hours.	  
	  
	   Dated	  this	  13th	  	  day	  of	  April,	  2015.	  
	   	   	   	   	   	   CITY	  OF	  LOVINGTON,	  NEW	  MEXICO	  

	   	   	   By:	   /s/	  Carol	  Ann	  Hogue	   	   	  
	   	   	   	   	   	   	   City	  of	  Lovington	  Clerk	  
	  


