
City	  of	  Lovington,	  New	  Mexico	  
	  

RESOLUTION	  NO.	  2015-‐30	  
	  
A	   RESOLUTION	   AUTHORIZING	   REIMBURSEMENT	   FROM	   GROSS	   RECEIPTS	   REVENUE	  
BOND	  PROCEEDS	  FOR	  CAPITAL	  EXPENDITURES	  PAID	  FROM	  THE	  CAPITAL	  IMPROVEMENT	  
FUND.	  
	  
WHEREAS,	   the	   City	   of	   Lovington,	   New	   Mexico	   (the	   “City”)	   made	   certain	   capital	  
improvements	   the	   costs	  of	  which	  were	  paid	   from	   the	  City’s	  Capital	   Improvment	   Fund	  
(301)	  	  (the	  “Expenditures”);	  and	  
	  
WHEREAS,	   the	  City	   intends	   to	   reimburse	   the	  Capital	   Improvement	   Fund	   (301)	   for	   the	  
Expenditures	  from	  its	  Gross	  Receipts	  Tax	  Revenues	  Bonds,	  Series	  2015,	  in	  the	  principal	  
amount	  of	  $3,500,000,	  to	  be	  issued	  in	  June,	  2015	  (the	  “Bonds”);	  
	  
NOW,	  THEREFORE,	  BE	  IT	  RESOLVED,	  by	  the	  City	  Commission,	  the	  governing	  body	  of	  the	  
City:	  
	  

1. General	  Fund	  Reimbursement.	  	  The	  City’s	  Capital	  Improvement	  Fund	  (301)	  upon	  
issuance	  of	  	  the	  Bonds,	  will	  be	  reimbursed	  the	  amount	  of	  $357,372.50	  plus	  New	  
Mexico	  GRT.	  

2. Tax	  Matters.	   	   This	  Resolution	   is	  adopted	  within	   sixty	   (60)	  days	  of	   incurring	   the	  
Expenditures.	   	   The	   Capital	   Improvement	   Fund	   (301)	  will	   be	   reimbursed	  within	  
eighteen	  (18)	  months	  of	  incurring	  the	  Expenditures.	  

3. Severability	   Clause.	   	   If	   any	   section,	   paragraph,	   or	   provision	   of	   this	   Resolution	  
shall	   for	   any	   reason	   be	   held	   to	   be	   invalid	   or	   unenforceable,	   the	   invalidity	   or	  
unenforceability	   of	   such	   section,	   paragraph,	   clause	   or	   provision	   shall	   no	   affect	  
any	  of	  the	  remaining	  provisions	  of	  this	  Resolution.	  

4. Effective	  Date.	  	  Upon	  due	  adoption	  of	  this	  Resolution,	  it	  shall	  be	  recorded	  in	  the	  
City’s	  records	  and	  shall	  be	  in	  full	  force	  and	  effect	  in	  accordance	  with	  law.	  

	  
PASSED,	  ADOPTED,	  AND	  APPROVED	  THIS	  13th	  DAY	  OF	  APRIL,	  2015.	  
	  

City	  of	  Lovington	  
	   	   	   	   	   	   	   New	  Mexico	  
	  
	   	   	   	   	   	   	   	  
	  


