RESOLUTION NO. 2015-83

CITY OF LOVINGTON — LEA COUNTY 2015 - 2016 ECONOMIC DEVELOPMENT AGREEMENT

WHEREAS, the legislature of the State of New Mexico has declared that local government may
promote the general welfare of its citizenry by expenditures designed to promote economic
development; and

WHEREAS, the Board of County Commissioners of Lea County, New Mexico has determined that
public monies expended towards economic development by the municipalities in Lea County
would be monies well spent to promote the general welfare of the Citizens of Lea County; and

WHEREAS, any public monies received from Lea County for economic development by the City of
Lovington will be used for those purposes.

NOW, THEREFORE, BE IT RESOLVED, by the governing body, the City Commission of the City of

Lovington, New Mexico that the attached 2015-2016 Economic Development Agreement between
the City of Lovington and Lea County is approved.

APPROVED THIS 14™ DAY OF SEPTEMBER, 2015.

ATTEST: SCOTTY GANDY, MAYOR

CAROL ANN HOGUE, CITY CLERK



